INTERNATIONAT 1SN

This is a preview of "ISO 20275:2017". Click here to purchase the full version from the ANSI store.

First edition
2017-07

Financial services — Entity legal
forms (ELF)

Services financiers — Formes juridique des entités (ELF)

Reference number
1SO 20275:2017(E)

©1S0 2017


https://webstore.ansi.org/RecordDetail.aspx?sku=ISO%2020275:2017&source=preview
https://webstore.ansi.org/Standards/ISO/ISO202752017&source=preview
https://webstore.ansi.org/Standards/ISO/ISO202752017?source=preview

IS0 20275:2017(E)

This is a preview of "ISO 20275:2017". Click here to purchase the full version from the ANSI store.

COPYRIGHT PROTECTED DOCUMENT

© IS0 2017, Published in Switzerland

All rights reserved. Unless otherwise specified, no part of this publication may be reproduced or utilized otherwise in any form
or by any means, electronic or mechanical, including photocopying, or posting on the internet or an intranet, without prior
written permission. Permission can be requested from either ISO at the address below or ISO’s member body in the country of
the requester.

ISO copyright office

Ch. de Blandonnet 8 « CP 401
CH-1214 Vernier, Geneva, Switzerland
Tel. +41 22 749 01 11

Fax +41 22 749 09 47
copyright@iso.org

Www.iso.org

ii © IS0 2017 - All rights reserved


https://webstore.ansi.org/RecordDetail.aspx?sku=ISO%2020275:2017&source=preview
https://webstore.ansi.org/Standards/ISO/ISO202752017&source=preview
https://webstore.ansi.org/Standards/ISO/ISO202752017?source=preview

ISO 20275:2017(E)

This is a preview of "ISO 20275:2017". Click here to purchase the full version from the ANSI store.

Contents Page

FOT@WOTM ...ttt iv

Introduction

S U1 A W N =
T
|
]
0
=}
(=9
(¢
%]
(=3
ﬂ
=
(o]
-+
=
ﬂ
(¢

© 1S0 2017 - All rights reserved iii


https://webstore.ansi.org/RecordDetail.aspx?sku=ISO%2020275:2017&source=preview
https://webstore.ansi.org/Standards/ISO/ISO202752017&source=preview
https://webstore.ansi.org/Standards/ISO/ISO202752017?source=preview

IS0 20275:2017(E)

This is a preview of "ISO 20275:2017". Click here to purchase the full version from the ANSI store.

Foreword

ISO (the International Organization for Standardization) is a worldwide federation of national standards
bodies (ISO member bodies). The work of preparing International Standards is normally carried out
through ISO technical committees. Each member body interested in a subject for which a technical
committee has been established has the right to be represented on that committee. International
organizations, governmental and non-governmental, in liaison with ISO, also take part in the work.
ISO collaborates closely with the International Electrotechnical Commission (IEC) on all matters of
electrotechnical standardization.

The procedures used to develop this document and those intended for its further maintenance are
described in the ISO/IEC Directives, Part 1. In particular the different approval criteria needed for the
different types of ISO documents should be noted. This document was drafted in accordance with the
editorial rules of the ISO/IEC Directives, Part 2 (see www.iso.org/directives).

Attention is drawn to the possibility that some of the elements of this document may be the subject of
patent rights. ISO shall not be held responsible for identifying any or all such patent rights. Details of
any patent rights identified during the development of the document will be in the Introduction and/or
on the ISO list of patent declarations received (see www.iso.org/patents).

Any trade name used in this document is information given for the convenience of users and does not
constitute an endorsement.

For an explanation on the voluntary nature of standards, the meaning of ISO specific terms and
expressions related to conformity assessment, as well as information about ISO’s adherence to the
World Trade Organization (WTO) principles in the Technical Barriers to Trade (TBT) see the following
URL: www.iso.org/iso/foreword.html.

This document was prepared by Technical Committee ISO/TC 68, Financial services.
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Introduction

Understanding the legal form of an entity is an important component of financial services transactions.
Entering into a business relationship requires distinguishing the type of entity that is being transacted
with. Parties (and their organizational structure) involved in financial transactions need to be identified
within these transactions. This is achieved while the support for straight through processing (STP) is
still maintained. Standardization of the legal or organizational construct will aid flexibility and provide
greater understanding of exposure to risk and access to capital.

Regulators and market participants have recognized the need to identify entity legal forms, both
nationally and consistently across the global markets and have asked for a standard to be developed to
meet this need.

This document fulfils the need for the identification of entity legal forms in a structured way in order,
among other things, for entities to be classified according to the nature of their legal constitution. Its
key provisions are that it:

— enables unique identification globally of entity legal forms;
— defines an ELF scheme that is reliable and an ELF Code that is persistent;

— defines an ELF code that contains no embedded intelligence regarding the identification of the
entity legal form to which it applies;

— leverages the expertise of ISO/TC 68 in defining and maintaining identifier standards;

— defines an ELF scheme that is extensible and free from limitation on use and redistribution.
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